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Meeting Summary/Quick Recap

The Responsive Banking Services and Bank On Massachusetts committee meeting focused on
Massachusetts's new financial education standards and their impact on bank and community
partnerships. Lena Buteau from Munson Savings Bank and Amie Miarecki from Junior Achievement
presented on the legislative framework, implementation timeline, and opportunities for financial
institutions to support financial literacy education in schools. The presentation covered three
partnership models: in-school financial wellness centers, curriculum support and teacher training,
and community-based savings programs. Amy Miarecki detailed Junior Achievement's programs and
how they align with the new graduation requirements, including their Stock Market Challenge and
entrepreneurship initiatives. The discussion included questions about CRA credit eligibility for
financial literacy programs and how to calculate low-to-moderate income student percentages for
compliance purposes. The meeting also touched on challenges with MCAS testing and its impact on
implementing financial education programs in schools.

Massachusetts Financial Literacy Education Overview

Lena presented a comprehensive overview of Massachusetts' financial literacy education landscape,
highlighting that the state received a failing grade from the Champlain's College Center for Financial
Literacy and currently lacks a personal finance graduation requirement despite strong public support.
She outlined the legislative timeline, including the recent passage of H.4670 by the Massachusetts
House and the proposed new graduation framework that includes financial literacy as a core
requirement, with implementation expected by the 2026-2027 school year. Lena detailed four
partnership models for financial institutions to get involved, from establishing in-school financial
wellness centers to supporting curriculum development and teacher training, emphasizing the
potential for CRA credit eligibility and talent pipeline benefits. She concluded with a concrete action
plan for banks to engage with local school districts this quarter.




Expanding Financial Literacy Programs

Lena presented on expanding financial literacy beyond traditional finance classes to reach students
in trades and other fields, recommending starting with small pilot programs and documenting all
efforts for CRA examination. One attendee raised concerns about MCAS interference with financial
education programming, noting that four financial literacy classes were recently canceled due to
MCAS requirements. Jason suggested that the recent repeal of MCAS as a graduation requirement
in 2024 might create opportunities for financial education programs, particularly if leadership can
secure buy-in at decision-making levels in schools. Rose highlighted that 20 Massachusetts school
districts already have standalone financial literacy classes as successful models.

Junior Achievement Program Overview

Amie presented on Junior Achievement's mission to improve economic opportunity for young people
through financial literacy, entrepreneurship, and work readiness programs. She highlighted alarming
statistics about declining post-secondary education choices and their impact on future economic
mobility, emphasizing that high-paying jobs exist outside of traditional college pathways. Amie
described Junior Achievement's network across Massachusetts and detailed their offerings including
standalone courses, experiential learning opportunities, and the Stock Market Challenge program
which teaches students about the global economy through simulations and in-person competitions.

Junior Achievement Financial Literacy Programs & Meeting Wrap Up

Amie presented Junior Achievement's financial literacy programs, including experiential learning
opportunities like stock market challenges and entrepreneurship competitions that help students
connect with real-world financial careers. The discussion clarified that CRA credit requirements still
require low to moderate income students to make up at least 50% of a school district's population,
with participants sharing that greatschools.org and DESE websites are useful resources for verifying
demographic data. The conversation ended with plans to discuss Al, trust accounts, and wealth
building at the next committee meeting, and Tom announced that basic banking recertification
notices would be sent the following day.




