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to Black & Latino
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WHAT IS AN
FHA LoAN?

FHA Loans are loans
insured by the Federal
Housing Administration.

While a reasonable option
for those unable to obtain
conventional loans, FHA
loans are typically more
costly and can indicate a
lack of availablity of
conventional loans.
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CHANGING PATTERNSS
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The Massachusetts Commiunity & Banking Council (MCBC) was established in 1990 to bring together
community organizations and financial institutions to affect positive change in the availablity of credit and
financial-services across Massachusetts by encouraging community investmentinow and moderate income
and minority group neighborhoods and providing research, other information, assistance and direction in
understanding and addressing the credit and financial needs of low and moderate income individuals and
neighborhoods.

To view the full report go to:
http://mcbc.info/publications/changing-patterns-xxv/
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Blacks & Latinos experience higher denial rates

Blacks & Latinos are much more likely
to be denied a non-FHA loan than Whites.
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that cannot be explained by their income level.
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When applicants in Boston, in Greater Boston, and Statewide
are grouped into income categories, the denial rates for Blacks
and for Latinos were generally well above the denial rates

for White applicants in the same income category.
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