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VA
 H

om
e Loans 

•
W

hat is a VA
 Loan? 

 
•

W
ho is Eligible? 

 
•

O
btaining a C

ertificate of Eligibility (C
O

E) 
 

•
VA

 Funding Fee 
 

•
R

equired D
ocum

entation 

2  |  VA H
O

M
E LO

AN
S 



3  |  VA H
O

M
E LO

AN
S 

W
hat is a VA

 Loan? 

•
C

an be used to purchase a Single Fam
ily R

esidence, 
Tow

nhouse, VA
 approved C

ondo or a M
ulti-Fam

ily 
Property (up to 4 units).  

 
•

M
ulti-Fam

ily Properties require the Veteran to occupy 
one of the units as a prim

ary residence and to have 
landlord experience. 

 
•

0%
 D

ow
n Paym

ent (compared to 3.5%+ for civilians) 
 

•
N

o m
onthly M

ortgage Insurance Prem
ium

 (M
IP) 

 •
If the veteran has a disability there is no funding fee 
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W
ho is Eligible? 

•
A

ctive D
uty Personnel w

ho m
et service 

requirem
ent, unless honorably discharged or 

separated from
 a previous qualifying period.  

 
•

Veterans w
ho com

plete a total of 6 years in the 
Select R

eserves or N
ational G

uard w
ith an 

honorable discharge. 
 

•
R

eserves m
ay also be eligible w

ith less than 6 
years if they w

ere called into active duty for at 
least 90 days. 

 
•

U
nm

arried surviving spouses. 
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5 Easy Steps to A
pply 

1.
A

pply for a C
ertificate of Eligibility (C

O
E) 

 
2.

D
ecide on a hom

e to buy and sign a 
Purchase A

greem
ent. 

 3. A
pply for the hom

e loan m
ake 

 4. O
rder an appraisal from

 VA
 m

ake 
 5. C

lose the loan and m
ove in. 
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O
btaining a CO

E 

To obtain a C
ertificate of Eligibility: 

 
•

A
sk your m

ortgage lender, or  
 

•
G

o online to: w
w

w
.ebenefits.va.gov/ or 

w
w

w
.hom

eloans.va.gov/ for m
ore info. 
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VA
 O

ptions 

•
Purchase Loan 
 

•
C

ash-O
ut R

efinance 
 

•
Interest R

ate R
eduction R

efinance Loan 
(IR

R
R

L) 
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•
2 Years of Tax R

eturns 

•
Stable Em

ploym
ent for 2 Years 

•
620 FIC

O
 Score 

•
2 M

onths of Paystubs 

•
Last 2 B

ank Statem
ents (all pages, even the blank ones!) 

•
C

opy of ID
, Social Security and C

O
E 

•
Evidence of child support, alim

ony, or separate m
aintenance  
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e Loan H
ighlights 

•
100%

 Financing 
•

Low
 Interest R

ate 
•

Flexible C
redit Q

ualifying 
•

N
o M

ortgage Insurance (M
I) 

•
30 Year Fixed R

ate 
•

Prepay Loan w
ithout Penalty 

•
Loan A

m
ounts up to $523,250 (in m

ost counties) 
•

For purchase price for loans above that, the borrow
er put a dow

n     
paym

ent of 25%
 of the difference  

•
Seller can pay all closing costs. 

•
A

ssum
able, subject to VA

 approval. 
•

VA
 funding fees are w

aived for disabled Veterans. 
•

C
an do loans up to $1 m

illion $120,625 m
inim

um
 dow

n paym
ent 
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Q
&

A
 

Q
uestions? 
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Contact M
e 

R
osella C

am
pion N

M
LS

 #21318 

Branch M
anager 

M
A LIC

 # M
LO

21318 
     
O

ffice: (617)-266-3999 x 327 
rcam

pion@
m

ortgagem
aster.com

 
w

w
w.m

ortgagem
aster.com

/rcam
pion 

671 Trem
ont Street, Ste 1, Boston, M

A 02118 
loanDepot.com

, LLC d/b/a Mortgage Master, 102 Elm Street, W
alpole, MA 02081. Telephone 508-850-4100; Fax 508-850-4200. All rights reserved. NMLS ID #174457 (www.nmlsconsumeraccess.org/) Licensed by the Department of Business 

Oversight under the CA Residential Mortgage Lending Act licensed as loanDepot.com, LLC d/b/a Mortgage Master Pacific #4131040; CO Department of Real Estate under a Mortgage Company Registration; CT Department of Banking as a 
Mortgage Lender #ML-174457; Licensed by the DE State Bank Commissioner #11162 Expires 12/31/2015; DC; FL Lender License number MLD903 licensed as loanDepot.com, LLC d/b/a Mortgage Master; GA Residential Mortgage Licensee 
#24020 licensed as loanDepot.com, LLC d/b/a Mortgage Master; IL Residential Mortgage Licensee MB.6850046 d/b/a Mortgage Master National; IN; KS Supervised Lender License #SL.0026291; ME; MD Mortgage Lender by the Commissioner of 
Financial Regulation licensed as loanDepot.com, LLC dba Mortgage Master; MA Mortgage Lender/Broker License MC174457; MI; This is not an offer to enter into an interest rate lock agreement under MN law; Licensed by the NH Banking 
Department licensed as d/b/a Mortgage Master National; Mortgage Banker licensed by the NJ Department of Banking and Insurance licensed as loanDepot.com, LLC d/b/a Mortgage Master; Licensed Mortgage Banker - NY State Department of 
Financial Services licensed as loanDepot.com, LLC.; NC; First Mortgage Banker by the PA Department of Banking; RI Licensed Lender/Broker licensed as d/b/a Mortgage Master National; Under TN Mortgage License No. 110371 licensed as d/b/a 
Mortgage Master National; TX; VT; Mortgage Lender and Broker by the VA State Corporate Commission #MC-5431; W

A - Licensed by the Department of Financial Institutions under the Consumer Loan Act #CL-174457; W
I. 


